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INVOLVING THE BANKING SECTOR
IN COMBATING MONEY LAUNDERING

SALOME KURASBEDIANI
PhD student, GTU
E-mail: salome_qurasbediani@mail.ru

Summary

Simultaneously with the transition to a market economy and the demand for international transfers, in the
banking sector has increased the number of illegal and suspicious transactions. This required the creation of

banking supervision.

The article describes the role and involvement of the banking sector in legalizing illegal income and money
laundering based on the analysis of the causes of financial crime and fraud.

As aresult, we came to the conclusion that in order to avoid the possible use of banks in money laundering and
terrorist financing, it is very important for the bank to understand and apply the policy of “know its client”, which
in turn requires maximum study of its clients and their activities.

Keywords: Money laundering, Banking supervision, Financial monitoring, Illegal income, Suspicious transaction.
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